E.c.l.a. Report On Ecuadoran Economic Performance In 1990 by Khol, Barbara
University of New Mexico
UNM Digital Repository
NotiSur Latin America Digital Beat (LADB)
1-24-1991
E.c.l.a. Report On Ecuadoran Economic
Performance In 1990
Barbara Khol
Follow this and additional works at: https://digitalrepository.unm.edu/notisur
This Article is brought to you for free and open access by the Latin America Digital Beat (LADB) at UNM Digital Repository. It has been accepted for
inclusion in NotiSur by an authorized administrator of UNM Digital Repository. For more information, please contact amywinter@unm.edu.
Recommended Citation
Khol, Barbara. "E.c.l.a. Report On Ecuadoran Economic Performance In 1990." (1991). https://digitalrepository.unm.edu/notisur/
5957
LADB Article Id:  068163
ISSN:  1060-4189
©2011  The University of New Mexico,
Latin American & Iberian Institute.
All rights reserved. Page 1 of 1
E.c.l.a. Report On Ecuadoran Economic Performance In 1990
by Barbara Khol
Category/Department:  General
Published:  Thursday, January 24, 1991
According to a recent report on Ecuadoran economic performance last year by the UN Economic
Commission for Latin America (ECLA), higher oil prices and setting a 30% ceiling on scheduled
foreign debt interest payments alleviated the government's fiscal deficit, and reduced inflation to
below 50% per annum. Money supply expansion resulting from an increase in foreign reserves was
absorbed in part by raising the banking system's required on-hand reserves. GDP growth was only
1.5%. Extra oil export income was used in part to support foreign debt rescheduling arrangements
via creation of a stabilization fund earmarked for economic recovery. The Gulf crisis did not result
in a significant increase in oil output due to production capacity and storage limitations. Overall
agricultural output growth in 1990 was largely the result of an extraordinary increase in banana
production. Cacao, coffee and rice production dropped result of a drought in the first few months of
the year. (Basic data from AFP, 01/22/91)
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